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ESTEHKAM New Idea 1576917714 Tehran, |.R.Iran E#2[E]
Adhesive Co. Usual Choice  Phone : +98 21 84328 Ext. 149,150 -

ESTEHKAM Fax : +98 88743385 4
Mail : info@estehkam.com E
Website : www.estehkam.com [
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Attractive Opportunities in the HMA Market

6.5%

 The market size of HMA was USD 6,949.3 milion In 2047 andls
projected to reach US00,461.8 milion by 2022, ata CAGR of 8. 5%
uring the forecast period

= Increasing demand for HMAS In various applcation segments, such as
packaging solutions and nonwaven hygiere products, especially in Asia-
PACITic; NCreasing poputaitly of nomwaven hygiane products in the
emerging markets: and urbanization are expacted 10 drive the HMA
market.

{ = Emerging economies sueh as india, Thakand, and Brazil are expected to

witness increased demand for HMAS,
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Ethylene-vinyl Acetate (EVA)-)
Styrenic Block Copolymers-y
Metallocene Polyolefin (MPO)-v
Polyamide-¥
Polyolefin-a
Amorphous Poly alpha olefin (APAO)-¢
Polyurethane (PU)(including reactive HMA)-v

Hot-melt Adhesives Market, Revenue share (%), by End-user Industry, Global, 2019

B Paper, Bowd and Packaging

Aggllancas

B Woodwodding and Joinory

B Footwear and |eathes

B Cther End-user Induiries
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The dilemma of government and parliament in the 1401 budget

n summarizing the government budget bill, the changes of the Joint Commission in the bill and the

discussions about it, one point stands out the most, and that is the structural budget deficit and
the joint effort of the government and parliament to find new or alternative sources of revenue to
compensate for this deficit, without putting additional economic pressure on the people, producers
and businesses or increasing the inflation rate even more.

This issue has intensified the disagreement between the government and the parliament regarding
next year’s budget. In its bill, the government has relied on resources from eliminating the preferred
currency, reforming industrial feed and fuel rates, and raising taxes, of which the only part that has
been approved almost unchanged is tax revenues.

On the other hand, the Joint Commission, by opposing the elimination of the preferred currency,
increasing the minimum wage, increasing facilities related to marriage, housing, etc., has tried to
portray its supportive approach to the weak and vulnerable sections of society and increased govern-
ment revenues from other areas such as increasing the share of oil revenues, sale of bonds, supply
of government stock, etc.

Now we have to wait for the final review and approval of the 1401 budget to finally determine the
direction of the government revenue and expenditure document for next year.

Holding the 29th International Exhibition of Detergents, Cleaners, Hygienic,
Cellulose Products and Related Machineries (Iran Beauty&Clean)

I ran Beauty and Clean Exhibition will be held from May 4 to 7, 2022 at Tehran Municipality Exhibi-
tion Center, in accordance with the health protocols announced by the Ministry of Health, Treat-
ment and Medical Education.

For the twentieth consecutive year, Same Pad Novin Company is
holdingthisexhibitionincooperationwithandunderthesupervision
of the Iranian Association of Hygenic Cellulose Industries and the
Iranian Detergent, Sanitary and Cosmetic Industries Association.

Holding a meeting with the presence of detergent, cellulose,
health and cosmetics industry activists on the second day of
the exhibition at Parsian Evin Hotel along with holding an online
exhibition (3 months) on the WWW.IROXPO.COM platform are
among the programs that will be held in this exhibitions for the
first time.

direction of the government revenue and expenditure

document for next year.
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An overview of the Iranian Association of Hygenic Cellulose Industries
performance in 1400 AD

elying on its mission, the association, in consultation with the responsible organizations, made every

Ref‘fort to support the esteemed members and producers, some of which are briefly mentioned below:

- Continuous follow-up through market monitoring and reporting violations of unlicensed production
units to Food and Drug Organizations and Government Penitentiaries, to warn these units and to prevent
disruption in the sale and distribution of standardized and licensed cellulose and health products.

- Holding a meeting with the Market Regulation Headquarters of the Ministry of Industry, Mines and Trade
regarding the production and distribution of tissue and sanitary cellulose products.

- Holding a meeting with the Judicial Deputy Attorney General on issues such as payment terms, concluding
contracts and profit margins of chain stores, pricing challenges, issuing Irregular licenses to establish
production units by the Ministry of Industry, tissue import tariffs, etc.

- Meeting with the Director General of the Food and Drug Administration and discussing the new rules for
the distribution of cosmetics, the cost of paper napkin tests, the uncontrolled import of baby&adult diapers
and sanitary napkins, the collection of counterfeit and unauthorized products from the market, in order to
support producers and investors.

- Holding a meeting with the head of the textile, clothing and cellulose office and the relevant officials of
the Ministry of Industry, Mines and Trade, regarding the problems of the manufacturers of complete baby
diapers.

- Meeting with the Deputy Minister and Chairman of the Board of Consumers and Producers Protection
Organization, as well as participating in a symposium with the presence of the Minister of Industry and
discussing the disadvantages of Producer Price Inclusion plan.

- Continuous consultation of the association with tissue producing companies in order to meet the needs
of all large and small units of sanitary cellulose products throughout the country.

How will year 1401 AD be like for economic activists?

For the year 1401, which we are about to enter, dozens of new issues and ambiguities are facing the
economic activists and producers. The issue of government budget deficit, exchange rate fluctuations,
rising prices of raw materials for production, increasing tax pressures, increasing labor wages, etc.

are among the most important ambiguities that we mentioned in last year, that now and more than a year
later, they remain strong and are likely to intensify next year.

Based on the economic developments of the previous months, as well as the economic plans for next year,
year 1401 will not be a good year for economic players and manufacturing companies, and probably, most
of the problems that producers have experienced this year, will intensify next year. However, if there are
major openings in political and economic issues and the problem of government budget deficit is resolved,
the situation will be better for economic players.
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